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RESOLUTION OF THE COUNTY COUNCIL OF CLAY COUNTY, INDIANA, APPROVING CERTAIN MATTERS RELATING TO A NEW COUNTY JAIL 

WHEREAS, the Board of Commissioner of Clay County, Indiana, heretofore executed a lease (the “Lease”) of a new jail and related improvements (the “Jail”) for use by Clay County, Indiana (the “County”); and

WHEREAS, the lease rentals (the “Lease Rentals”) under the proposed Lease will be payable by the County from an ad valorem tax levied by the County on all taxable property in the County pursuant to Indiana Code 36-1-10-17, as amended (the “Property Tax Revenues”); provided, however, that, although the County will not formally pledge the County's Special Purpose Local Income Tax imposed and collected pursuant to 1C. 6-3.5-1.1-3.3 (the "Special LIT Revenues") or available local income tax revenues of the County (the “LIT Revenues”) or any other revenues of the County to the payment of the Lease Rentals, it is the intention of the County to pay all of such Lease Rentals from either the Special LIT Revenues or the LIT Revenues, and the County reasonably expects that such revenues will be sufficient to pay all Lease Rentals witout the need for any Property Tax Revenues; and

WHEREAS, there have been prepared preliminary drawings, plans, specifications, and estimates for the cost of such Project, which have been reviewed by the County Council; and 

WHEREAS, there has been submitted to the County Council a form of Build-Operate Transfer Agreement between the County and Clay County Jail Partners LLC (the “BOT Agreement”); 

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF CLAY COUNTY, INDIANA, AS FOLLOWS: 

Section 1. Approval of Payment Sources for Lease,  The Council hereby approves the pledge of ad valorem tax to be levied by the County on all taxable property in the County pursuant to Indiana Code 36-1-10-17, as amended, to provide for the payment of Lease Rentals under the Lease.  The Council hereby finds that revenues from the Special LIT Revenues and the LIT are reasonably expected to be sufficient to pay all Lease Rentals without the need for any Property Tax Revenues. 

Section 2. The preliminary plans and specifications for the Project presented at this meeting are hereby approved.

Section 3. The Council hereby approves the BOT Agreement in the form submitted to this meeting and authorizes and approves the execution of the BOT Agreement in such form with such changes as the President of the Board of Commissioners deems necessary or advisable.  

Section 4. Effective Date. This Resolution shall be in full force and effect from and after its adoption by the County Council.
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DULY PASSED AND ADOPTED on this ___ day of ________, 2022, by the County Council of Clay County, Indiana.

COUNTY COUNCIL OF CLAY COUNTY, INDIANA


	



	



	



	



	



	



	



ATTEST:


_____________________________
Clay County Auditor
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